TONUCCI & PARTNERS ESTIMEAZA UN AN ., SOLAR"

I -icrviu cu PASQUALE SILVESTRO, Avocat Partener si ANCA STROW, Senior Associate [l

Cum a inceput anul 2012 i Care sunt previziunile

pentru Tonucei & Partners

: in domeniul energetic

in Roménia? : pentru 20122
AS: Putem spune ¢i am avutun | ¢ AS: Cred cii i n a doua
inceput in fortd. Evolutia pietei * jumétate a anului vom avea

in domeniul energetic, in con-
textul reformei din acest sector,
respectiv modificirile aduse
Legii nr. 220/2008 privind
sistemul de promovare, prin
OUG nr. 88/2011, a generat un
numir semnificativ de proiecte
pe energie regenerabila, in

special pe segmentul fotovoltaic,
i ne vom intdlni la Milano cu
i colegii nostri din Albania $i

hidro si biomasd, Investitiile in
energie regenerabild reprezinti
in continuare unul dintre
domeniile cu potential pe piata
locala, care prezinti interes
pentru investitorii striini.

Cum este organizat
Departamentul Energy
din Tonucei?

PS: Aviand in vedere numérul
mare de proiecte in sectorul
energelic, am decis s marim
echipa, iar In prezent avem un

din § avocati seniori, pe care il
coordonez. De asemenea,
impreuna cu colegii nostri care

unde Tonucci & Partners are
birouri, am format un
departament international
specializat pe energie. De

reguld, ne intalnim lunar la unul
© pregitire profesionald in Franta,

dintre sediile firmei noastre.
Saptimina viitoare, pe 9 iulie,

Ucraina. Vom lua parte la un
workshop selectiv privitor la

i pietele de energie din Estul

i Europei, organizat de una dintre
¢ cele mai mari bénci italiene

i prezentd, de altfel, siin

: Roménia.

Care sunt calititile care i
recomanda pe avocatii din
echipa dumneavoastra?

PS: Avocatii din echipa noastrd
departament specializat, alcamit :
¢ avocaturi de top atit locale, cit

au fost recrutati de la case de

si intemationale si detin o

experientd importanti in
1si desfisoard activitatea in tirile :

proiecte de anvergur atdt in
sectorul energiei regenerabile,

i citsi in alte domenii de interes.
i De asemenea, avem avocati
¢ foarte bine pregititi care au

studiat sau participat la stagii de

Italia si Anglia. Toti avocatii

. sunt pasionati de munca lor si au
inteles ci activitatea le este dedi- |
¢ catd In primul rdnd clientilor.

! Considerim ci impirtisirea

i experientelor noastre reprezinti
. cheia succesului.

Care vor fi ariile de practici
cu cel mai mare volum
de activitate anul acesta?

PS: In afara proiectelor din

. sectorul energiei regenerabile,

¢ considerdm c4 ar putea creste

¢ interesul PPP in domeniul
infrastructurii. Desigur, ne

¢ confruntidm cu o serie de

i solicitiri specifice contextului

i economic, cum ar fi acordarea

! de asistentd in proiecte de

¢ concediere colectiva a unui

| numdr semnificativ de salariati,
¢ restructurarea activittii curente
i prin instriinarca unor active

¢ neperformante, precum si

. cresterea numdrului de dosare de
i insolventd.

¢ foarte multe proiecte in

i domeniul energiei regenerabile,
. axate in principal pe segmentul

¢ solar, hidro si biomasi. Cred, de
| | asemenea, ¢d un suport

: important il va reprezenta si

| ¢ legislatia in sectorul energetic,

! © care va trebui si fie In consens

¢ cu cerintele pietei. De curdnd,

: legislativul a adoptat

modificarile la Legea energiei,

: implementénd astfel cel de-al

i treilea pachet energetic al UE,

© jar proiectul de lege privind
aprobarea OUG nr. 88/2011

¢ vine cu solutii oportune si

i compatibilc cu solicitirile

: investitorilor.

{ Cu titlu de exemplu, in proiectul
¢ de lege mai sus amintit se face
 referire la posibilitatca

¢ valorificdrii tuturor certificatelor
verzi, prin intermediul

: operatorului comercial al piefei
¢ de energie, care va cumpdra

¢ certificatele rimase nevindute,

i laun pref cel putin egal cu

¢ pretul minim al certificatelor

i verzi, Credem cil astfel de

¢ solutii vor impacta asupra

. deciziei celor care intentioneaza
¢ si investeascd in Roménia in

- proiecte de energie regenerabili
¢ sivor facilita obtinerea unor

finantéri pentru astfel de

: proiecte.
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Translation of the interview

Tonucci & Partners anticipate a “solar” year

How was 2012 for Tonucci & Partners in Romania so far?

AS: We may say that we had a strong start. The energy market evolution, in the context of
changes brought in this field by the amendments brought to Law no. 220/2008 for the promotion
of electricity produced from renewable energy sources by GEO no. 88/2011 has triggered a
significant number of renewable energy projects, in particular in the photovoltaic, hydro and
biomass sectors. From the foreign investors ‘perspective the investments in renewable energy
still have great potential on the local market.

How is Tonucci’s Energy Department structured?

PS: Given the great number of energy projects, we have decided to extend our team; and today
we have a specialized department composed of 8 senior lawyers coordinated by me. Also,
together with our colleagues from the other countries where Tonucci & Partners is present, we
have developed an international energy department. We usually hold monthly meetings at one of
Tonucei’s offices. As a matter of fact, next week, on the 9™ of July, we will be meeting at Milano
with our colleagues from Albania and Ukraine. We shall attend a selective workshop on East
Buropean energy markets, organized by one of the largest Italian banks, present also on the
Romanian market.

Which are the qualities that recommend the lawyers from your team?

PS: The lawyers from our team have been recruited from top law firms, both local and
international, and have a significant experience in complex projects on renewable energy and
other fields of interest. Also, we have very well trained lawyers that have studied or completed
professional trainings abroad, in countries such as France, Italy or Great Britain. All our lawyers
are fond of their work and have acknowledged the fact that their work is firstly addressed to the

client. We consider that sharing our experience is the key to success.

What areas of practice do you consider that shall trigger the highest level of legal services
this year?

PS: Apart from the projects on renewable energy, the interest for infrastructural PPP may grow as
well. We are also dealing with a series of requests characterizing the actual economic



circumstances, such as providing assistance in collective dismissal procedures, during the process
of reorganization of some companies’ current activity through disposal of non-performing assets
and ensuring advice during the enrolling of insolvency procedures, which have increased in
number.

What do you anticipate that will happen in the energy field in 20127

AS: T believe that even in the second part of the year we will have many projects on renewable
energy, focused mainly on solar, hydro and biomass sources. I also consider that, an important
support for the development of these projects will be represented by the legislation on energy that
must be aligned with the development of the market. Recently, our Parliament has brought
changes to the energy Law, implementing thus the EU’ third energy package, while the draft Law
on the approval of GEO 88/2011 provides for well-timed solutions, compatible to the investors
‘requests. As an example, the draft Law above mentioned refers to the possibility of capitalizing
all green certificates, via the energy market operator that will purchase all the unsold green
certificates, at a price at least equal to their minimum price. We consider that such solutions will
have an impact upon the decision of those interested to invest in Romania by developing projects
on renewable energy, facilitating the obtaining of finance for such projects.



